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7KH/ LIKVKRXVH IRU* UHYLQJ &KLGUHQ DQG ) DP LOHV $ QXD HSRWV

SURYLGLQJ D &DULQJ 6SDF

Z DV DI QUIFDQW HDUIRU/ LIKWRXWH P DINHG E\ VWDWI LF LQYHWR HOWQ
RXUSHRS®! SLIRIWDP V DGV WMP V' 7KHWH LQYHWR HQW KHSHG XV VXSSRUNV
P RUHWDQ SDUAASDQW 1Q RXUSHHUVXSSRUASWRIWDP VZ IW FDUH

FRP SDWMRQ DQG H FHBIQHH

7KHVH LQYHWR HQW FUHDWAG D VSUQJ ERDUG | RUGHHSHURXWHDRK VR GLYHUH

FRP P XQMHV DQG KHSHG P RYH XV \RZ DUG WH @XQRK Rl RXUINLUAMHYHU

/ LIKWRXVH 6XP P HU, QUMW KHTS LQ $ XI XV 7KLV Z HHN BQI WDIQIQJ
RSSRUMQIW HTXISSHG SUDRWARQHY DQG GDGHLY Z IW WH NQRZ B1GJ H DQG WNL@Y
UHTXILHG VR EFWHUVXSSRUM UHYLQ) FKLGBUHQ DQG 1 DP L@HY ) RUVRP H MDOR
RITHUHG WH HOFRXUWDIHP HQWDQG SUDPAFDORRY QHHGHG VR EHILQ RHDWQ) QHZ
VXSSRUV | RUJUHYIQJ \ RXW LQ WHURZ Q FRP P XQWHV

1 RQHRI WLV Z RX@ EH SRWE®! Z IWRXVWKH JHQHIRUW Rl RXUGRQRUYY DQG WH
GHGIFDMRQ Rl RXULQRIHGIE®! YROXQWHY 94-HFDXVHRI \ RX. / LIKWKRXVH FRQWOXHV
VR SLRYIGH [UHH RSHQ HQGHG JUH VXSSRUNRUFKLEUHQ \ RXW. \ RXQJ DGXOV
DQG WHUIDP IQHV : HDUH SLRXG VR EHWH RQD RUDQY DWRQ [Q 2 QBUR RIIHUQJ
JUH SWRIWDP P LQJ VSHALIFD® |RUFKIGUHQDV\RXQI DV \R  \ HDW/R®

,QDGGMRQ R SLRILDP H SDOMRQ / LIKWRXVH GHYHBRSHG DQ IP SRUBQAQHZ
SDURHUKLS Z W 2 QUUR &KDUMBE®! * DP IQ) WIRXIK ' HODYQIR  * DP QU
DQG WH 7RZ QRI 2 DNVIGBI KHSLQJ XV EXLE DFFHW VR D P RUH VXWLQDE®! BQJ
WP UHYHQXH VIWHDP

© KLBI Z H FRQAOXH VR GLYHUML\ RXUIXQGIQJ 1 XQGUDIMQI HYHQW DFFRXQWG | RU
QHDUD KDD RI RXUDQQXDAHYHOXH IQ © KHWHU\ RX LDQ RUZ DOHG [Q
5XQ / LIKWRXVH GDQPHG WH QUKWDZ D VR 7KH 6SRRQVDW/ABRRP Z W + RSH RU

| RXQG D WHDVXUH DARXUUG 90X\  \ RXUVXSSRUNKHSHG I XHORXUP MRQ
7KDONV VR RXUJ HOHLRXV VSROVRY/ HYHY GCR@UWDIVHG WIURXJIK WHVH HYHQW
GULHAD VXSSRUMG RXUIUHH JUH VXSSRUASLRILWDP V

$VZ HVKDUH WH / LIKWRXVH $ QQXDCB HSRUNVZ HGR VR Z W [P P HQWH
JUDWXGH 7KDQN\ RX |RUEHIHYIQU 1Q RXUZ RN DQG | RUKHSLQJ 1DP LOHV 110G

KRSH KHDOQ DQG FRQQHPURQ

7RIHWHU Z H DUH HQUXUQJ WDWOR FKLES J UHYHY DRQH

6KDZ QD' HQQLY _ %RDUG &KDIU
-DVRQ' RFNHWD\ _ ([ HRXWYH' ILHAVRU
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7R KHS FKICGUHQ \ RXW DQG
WHUIDP [QHV Z KR DUH JUHYIQ)
DGHDW 11QG DVHQWHRI
EHRQILQI FRQOHPAWRQ DQG
XQGHUAMBQGIQI [LRP RWHW/
H SHUHQAQJ D VP L OURW




7KH/ LIKVKRXVH I RU* UHYLQJ &KLGUHQ DQG ) DP LOHV $QQRXDDb HSRUV

IRRNLQJ %DFN DW

¢ 2 XUGHGIFDWG | DAMAVRY/ JHQHIRXVD FROMEXWG RYHU KRXW/ VR VXSSRUM LRXSV DQG RWHU
SWRIDP V KHSLQI FUHDW P HDQLQJ I XCH, SHUHQAHV DQG SRVIMYH RXWRP HV | RUSDUARLSDQW

e 7KH6XP P HU-QMIXW 3WRIWDP  OXQFKHG LQ $ XIXWV Z DV GHYHRSHG VR HQVXUH FKL@GUHQ \ RXW

DQG WHUI DP L@HV KDG DFFHW VR FROMMQMWXSSRUNVHQUEKP HOARSSRUMQMHY DQG FRP P XQW
FRQQHPARQ WURXJKRXWIMKH VXP P HUP RQWV

e -QSDUQHUKIS Z W' UDP V7DNH) @KWZ HZ HH DEGI VR VXSSRUMMUHH / LJKWRXVH\ RXW
SDUAASDQW Z W WH H SHUHQFHRI D@HWP H1Q DWS WR: DOV MOH : RUG5HVRUNQ ) RUGD
: H DUH FRQI LGHQWNDVWALLY SDURHUKLS Z L@RUHDW RSSRUMQMEY IRUP DQ\ P RUH/ LIKWRXVH
SDUAASDQWV VR DWHQG | XVXUH \MSV

o ' XUQI &KITHQV* UH $Z DIHOHWO ROW 1Q 1 RYHP EHU Z H SDURHHG Z W :  DTHQ -QWLDDWRQDO
6FKRRODQG 2 DNYI@! 3XEQF/ LELDY VR FUHDW DQG H KIEMDUASURVIFW WDWKLI K@ KWG WH H SHUHORHV

Rl JUHYIQ) FKICGIUHQ DQG \ RXW

e 5XQ /LIKWRXWH UHDFKHG D KMRUE P IGMRQH |RGRZ IQJ W P RYH VR 6SHQPHUBP W 3DWN
GUDZ IQJ D UHRG SDUAASDQW DQG DAKIHYIQ) WH KLI KHVADWAQGDQAH LQ WH HYHQW KIMRU

e 3DUQHUHYHQW P DGH DWHP HQGRXV P SDRAIQ VXSSRUARI / LTKWRXVH WY\ HDU + LJK@ KW LOFOXGHG --
' DOFH$UV / LIKW- HDYA / LIKWSHURWP DQFHV 20 ' 5( %VHBIPAQJ / LIKWRXVH DV IW FKDUW RI FKRIFH
DQG 7KH 9%4-HUBVRUHV DQQXDQJ RO VRXLODP HQW7RIHWHU WHVH SDUHUKLSV LDIVHG P RUH WDQ

VR KHS JUHYIQI FKIGUHQ \ RXW DQG | DP LOHV DFFHW WH FDUH DQG VXSSRUMKH QHHG



7KH/ LIKWKRXWH | RU* UHYLQJ &KLGUHQ DQG ) DP LOHV $ QXD HSRWV

SUHDWLQJ &RPPXQLWLHV R

. " ($ BURJUHVYV
,QFOXVLRQ 'LYHUVLW\ (TXLW\ DQG $F

2 YHUWH SDVWAY HDU / LTKWRXVH KDV FRQWOXHG VR P DNH P HDQLQJ I XCBLRILHWIQ
DGYDQAQJ -QFOMVRQ ' LYHUW ( TXIW DQG $FFHWIEIOW - ($ DRRW\KH
RUWDQ DARQ 7KLY Z RUIN KDV IQRIHDMQI® P RYHG EH\ RQG DZ DUHQHW DQG LOR

P HDVXUDE®! DPARQ KHSLQJ WHQIWHQ ERW RUI DQL DWRQDOFX@XUH DQG

FRP P XQW [P SDFW

6L QULFDQWSURI UMW KDV EHHQ P DGH 1Q GDGHUKLS DQG JRYHUQDORH GLYHUW
LOFOXGLQI LOAHDVHG LHSUHVHQWMRQ RI Z RP HQ RQ WH %RDUG DQG EURDGHU
SDUAFSDMRQ [LRP LQGLYIGXDY IGHQAN 1QJ DVSDUARI WH 6/ * %74 -$  FRP P XQW
DQG SHWRQV Z I GMVDELMAHV Z IWILQ GDGHUKLS DQG FRP P WH VSDAHV

/ LIKWRXVH KDV DOR VWHQI WHQHG IW ULHRKIWR HQADQG HP S®\ P HQWHT XIW
SWDPWFHVE\ H SDQGIQI WH XVH RI HTXIW | REXVHG UHRKIVP HOWS@WRLP V DQG

IP SOP HQAQJ QHZ SLRFHWHV VR EMWMUP HDVXIUH GLYHUAW RXVWRP HV RYHUWP H

( GXFDMRQ DQG WDIQIQJ UHP DIQHG D P DNRUDUHD RI DGYDQRHP HQWS$ QW5 DAMVP DQC
$QW2 SSIHWIRQ WDIQIQJ Z DV GHIYHUHG VR Wl YRO(QWHLY DQG ERDUG P HP EHWY
/ LIKWRXVH KDV EHIXQ GHYHBSLQJ VXWIAQDE®! DV QFKURQRXY BDLOLQ) P RGX®N
VR VXSSRUARQIRIQJ - ($ HGXFDMRQ IRUQHZ DQG H IMAQI WDP P HP EHLY 7KLV

UH GFW D JURZ IQJ RUDQ] DWRQDAFRP P WP HQWR FROWOXRXY GDLOLQJ DQG D
FX@OXWD® KXP E®I SUDPAFH

/ LIKWRXVH DOR FRQAQXHG VR GHHSHQ FRP P XQIW SDUHUKISY Z WK

RUJ DQL DARQV VHYIQI GLYHUWH DQG HTXIW GHVHUNQU SRSXOMARQV Z KI®BH

H SDQGIQUI HIIRUM VR HQVXUH VHUYEHV LHVRXUAHV DQG FRP P XQIFDWRQVDIHP RWH
LOFO(VLYH DQG DFFHWE®! 7WDQUIMRQ Z RINRQNH UHVRXUAHV LHYIEZ Rl

RU DQL DWRQDCP DMUDY WIRXJIK DQ- ($ ®IQV DQG LORIHDVHG DIMIQARQ \R
DFFHVMELDV DQG FXEMUD@® UHVSRQWYH JUH VXSSRUAD@HSUHVHQOAP SRUBQW
IMSV IR DUG

$VIKHVDP HWP H VHYHUDQJ LRZ W DUHDV UHP DIQ -QRUHDVMIQJ GLYHUAW DP RQJ
YROQWHLY DQG W | FRQWOXHV VR EH D SURUW SDUAEXDUD VR EFWMUUH GRWINMH
GHP RIWSKIEVRI WH FRP P XQMHV/ LJKWRXVH VHUYHV $ GGMRQDCZ RUN LV DOR
QHHGHG LQ-QGLIHQRXV HQIDIHP HOWDQG 7KW DQG 5 HFRQAMDWRQ HIRUV
DFFHWELONV SOQQIQI DQG H SDQGIQI RXWHDFK LQUR XQGHULHSUHVHQMG

FRP P XQMHV 7KHVH DUHDVZ L@UHP DIQ [P SRUBQASURUMAY DV/ LT KWRXVH
FROAOXHV EXL@QU DP RUH LQFOX(WLYH DQG HT XIMBE®! RU DQL] DARQ | RUJUHYIQ)
FKITUHQ \ RXW DQG 1 DP LaHV

7R GDUW P RWH DERXW LJIKWRXVHV &RP P W HONR -~ ($ SGDWH WHYIHZ RXU
-~ ($ 5HSRUWV




7KH/ LIKVKRXVH | RU* UHYLQJ &KLGBUHQ DQG ) DP LOHV $QQXDCB HSRUNV

1 XP EHWV
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